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Containment policies flatten the medical curve, but steepen the recession curve
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Figure 2: Flattening the Recession Curve
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WTI E rent

What's the
difference?

W

Both light & sweet
ideal for fuel
refinement

Majorlty of global oll
prices pegged to
either WTI or Brent.

West Texas BFOE

Intermediate

Extracted from oll
fields in North Sea

Extracted from oll
fields in the USA

Extracted from
Brent, Forties, Osberg
& Ekofisk oil fields

~, Primarily extracted in
Louisiana, North
Dakota & Texas

E‘l Considered VERY light = Considered light
W ond VERY sweet s ond sweet

B AP gravity = 39.6° B AP gravity = 38°
/‘»"Sulfur Content = .24% 'I\Sulfur Content = .40%

s Waterborne - better
for transportation

ipLandlocked -
w=y iransporiation onerous
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